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(~1~) 

th::mA'1.:ivi1'~lJbfl\JI 

b~v.:i th::n1~':i1fl1'11.:it'Vl111U~n1':iVUJ1U1~1'ti1;1\'4 (IPD) u~:: (ICU) ~1'U1'U G) .:!1'U 

~1u15th::n1~':i1fl1eb~n-v1':ieilnif Ce-bidding) 

"51tJ1tJ (9) .:i1tJ ;J1t115tl1~m~rrn•naL~nV11eJtin~ (e-bidding) 11rnmn.:i6lleJ.:i.:i1u~1.:i 1um1th:m1~111"111"1~.:iii' 
LlJ'WL1tJ~'l~tJ <i,<i<i<9l,oct~. cr<i U1Vl (Ltl1~1'WLtl1LL'1'WLtl1V!d'Uvt~'l~tJ~1~UL~~U1Vl~1~ULtl1'11Jl1.:Jri) 

~~'WoUeJ L'1'W eJ ~eJ 'I ~'UoUel L'1'Uel 1~ ti LL'1 ~'IV!"' mi1'U fi.:i~ ~ fld 1l.J'11l.J1)(1 LL a~ fld11J"r'f~ell.Jvlii el ti i. 'Ui' 'U~'U 
" ... " 

-Uma'Uel 1~t1ii11t1a~L~t1~~.:id 

(9) . cj'~'UeU'e:i L'1'Uff'l~ ~e:i.:ii'.ll"lrualJWi1 ~L U'U 1 i.Jl'l1lJmna11th~ m~11ri1BL~nov1-seJ"un~n1vt'Ul1l " , 
l!J. ~~u-U eJ L'1'W eJ ~m L'1'W eJ 111"11Vl1'1 )~UU~ ~~el~~~ 1 'Im l"l-r~;J1 tlB L~ f1Vl1eJU n a1 'Wl'W~ " ~ 

'W. fi.:i 'W. ~'1'11l.J1"S(l~~ L\Jl ~tll.J LeJna11-Uma'WeJ 1;)~.:i LL~l'W~U)~ f11131'1'Wfi.:i1tJL'1'WeJ111"l1 
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(~1~) 

Lana1-a'th::n1fl-a1A1~1.:it11a16'lh::n1fl-a1A1~L~n'Vl-aailna Ce-bidding) 

"' L~'tl'Vl 

n1'a~1\lLVi111'lJ~n1'a\'ia1'U1~1'tf1;Jw (IPD) LL~:: (ICU) '11'U1'U @ \l1'U 

tJ1111'l.h::mfl ~\lvi1flmnfl .. 
.., " m.1111W'Ufi l!ut'b~ • 

~.:i'Vl1~.mn\Jl ~.:i~eJ 1 t1dL~EJn11 "~-:i'Vl1~" l1m1:wtl1::'1\l~'1:: tl1::m~11f11~1-:iL 'Vl:1J1'U~mwm1'U1i.1 
'U 

16ll1"il~ (IPD) Lbi.1:: (ICU) li!TUTU (9) \l1'U ~1EJ15tlwm~11fl1BL~ffV11vi'lfl~ (e-bidding) \J11:W11EJfl11 ~.:id 

lil1'U1'U \l1'U 

Lbi.1:: (ICU) 

1~mi1-ffmL 'U::u1LLi.1::-Uein1V1'U~~-:i~v 1 tJd 

'lJeJ'UL"U\Jl'lJel\l\l1'U 

Lb U'U 1rn'1'Uv';l1fl1~n1V1'U~11l 'U1::uu~~;ei~~~1.:imfl~~~1EJa L~fl'Vl';lvil rn=1 

LL uu«qi11J1~1-:ivi'11 ti 

LL UU'VIU\l~eJ ~1'Lh::n'U 

(@) 'Vl5m.h::n'Um';lL'1'UB'nfl1 

(l!J) V16l'ntl1::n'U~qi.nJJ 

@.<t' U'Vli1EJ1:W 

( ) 
..., ' ., ' ~I 

Ip fl1j"'lJ~'lJ11\lfl1';iLL'lWlJj.!tlEJ1\lby'U5'U6J 

<S>.b bL uuuru"ilbvfl'111~ fl1'Vl'U~ 11l 'U1::'UU~~~tl~~~1.:imfl~~~1 EJa b~fl'Vl';itJilfl~ 
v Q 

' IV .cil I .c:il 

(l!J) uqi6llLtJfl'111m'U'Vl 1p 

<S).g'j bbc.J'Ufl11vl1\l1'U 

'!""' ..J .. 1tl <S).~ bbc.J'Ufl1j" b6ll~'1~'Vlc.Ji.11'l.D1tL 'U j"::b 'Vlf"! 

{9) .~ j"1fl1f1i.11\l 

.. 
6Jf111:W'11:W1';i~\J11:Wfl~'Vl:W1EJ 

1l.i b U'UUflfli.'l~:Wi.'l::i.11 EJ 
1 

l!J. (( 1~ b ll'U'4 f1 Ri.1~\l tJ ~ ';l::V111.:i ~ m::~u m1 ~ 'UoLJ tJ L'1'Utl'VI~ tJvi1« qi qi 1 n'll'VltJ1 EJ\l1'U"UtJ.:i~~ H 
-B'1f1111 L~tl\l'11flLll'U~vtl~~1'ULrnlJ,jfl11UWLij'Uc.Ji.1fl11tliillii.:i1'U'lJtl\l~tl1::ntJ'Ufl1';i\J11:W1::L-UEJu ~~~:W'U\Jl~l1fl11 

~ ~ ~ ~ 
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1 1 a .J cl 1~ ., cl cl JJ.f 111 11 cl cl '1 II ~I 11..f 
\!J.ct l.JL tl'1.J'4Flfl'181f.:J~m~'4"11B 'h'l.J'Uqj"ll11CJ"IJB~Vl.:J.:J1'1.JLL'1~ VILL'1.:JL1CJ'1.J"IJB ~'VIL u'l.J~Vl.:J.:J1'1.J 

6!JB.:i'Vl'11CJ.:i1'1..16/Jei.:i-r~L'1.J1~'U'U Lfl ~ei-U1 CJ'111'1'1.J L Vl Pl'!JB.:J m11iJqi:S ni;i 1.:i zj .:i 1111i1.:iil ~'4Fl Fl'1~ ~vi' .:i.:i1'1.J L U'l.J~'1.JG11'1.J~ 
~vim1 m111m1~~vim1 ~'U'1V111 ~iJeJ'1'1.J1-.u L '1.Jfl11~1 L il'1.J.:i1'1.J L '1.Jn-.um1•1m.:iil~'Uflfl'1,r'l.J~1 CJ 

" " " " 
!!>. "b iiflru'111'U1iLL'1~ hJii~n'l!tru~!1lei.:i.X1111J1111~Fl ru~ m111 fl11'1.J LCJ'U1CJm1~vitei~ V1~1.:i LL'1~ 

' 
m1'U'1V111~'1V1fl1Fl-r~n 1V1'1.JVI 1 '1.J11"1Jn-.u'11m 'Ufl'l.91 , ... , 

1
- L U'l.Jil~'Uflfl'1~i1e:n~~-!'U:il1.:i.:i1'1.J~tl1~ mvi11Fl1 ~ L~ flY11Bilfl'1~.:i fl~11 12.>.inl , '\J 

l!l.~ hJL ll'1.J~iJt:-Ji;itl1~ fo"1Jtl~111n'l.Jn'U~~'l.Jim'1'1.Jm1CJ~'l.J~Li1~'1.Jim'1'1.JB 1.XLLn ~.:i'Vl1vi ru 

1''1.Jtl1~mf'1tl1~mvi11Fl1~ L~nV11eiiln~ 'Vl~B hl L U'l.J~ m~vi1m15'1.JL U'l.Jm1ivi'!r:n.:i fl11LL-tl.:ii'1.JeiEl1.:i L U'l.Jt5111J 1 '1.Jfl11 
'\J 

" " DWfl1Vl11Fl1~L~flV11Bilfl~Fl-r.:iu 

\!).~ 1iiL u'l.Jm~-r'ULBfl~Vli'Vl~eim11Jl°i'11n'l.J zj.:ie:n-.utlnL'1l51iiCJei11~'1.JP11i;i 1 YlCJ Li'mLlil-r~'U1'1 
" 't d..J d.I 

I I I( II 

6!JB.:J~~'l.J"1i'B L'1'1.JB 1~iir\'1'1.:i 1.X'1'1~ LB fl~VlfiLL'1~Fl111ll°i'1lnm'!l'l.J11tl''1.J " , 
\!J.<0>0 ~~'1.JoLJBL'1'1.JB~~'l.J"lim'1'1.JB 1 '1.J1DLL 'U'U'!JB.:J 11 fl'<ilfl11~11ll°i'1" !1lei.:ii1Flru'111llii~.:i-d 

" " ' 
(Ci'!) fl11fl1'Vl'l.JVl'1Vl'11'1.J 1'1.Jfl11L-ff1~11ll°i'16!Ju.:J~'1qiqi1 

mru~iBl'lfl'1.:J., n 1'\11'1.JVI t .x~ L"li1~11Jl°i'111 CJ LV111CJ'Vl~.:J L U'l.J~ LoLJ1~1i.J l°i'1V1'1 fl oLJB\Jl fl 
" " 

i;i.:i., '1~~ei.:ii1m1n1V1'1.Jvi'1vi'11'1.JV1-U'1~ LL'1~Fl1111fo~vi"1Jei'U L '1.Jtl'1111 ru.:i1'1.J ~.:i"!m.:i 'Vl~Bl.J'1~11J1111'1qiqi1'!le:i.:i ~ L-ff 1~111 

(\!J) mru~iBIJlfl'1.:J"1 fl1'Vl'l.JVI 1.X~Li1~1111'1111CJ 1vi11CJ'V1~.:JL U'l.J~L"li1~1111°i'1V1'1fl fl'1fl11 
" " 

~111fi' 1i!'1J!11 a.:i ti't:-Ji;i.:i1'1.J'!JB .:i ~L '!!1~111fl1'VI~n11 m~ a1 L U'l.Jt:-J'1.:J1'1J6!JB .:i ii-.u fl 1 "J~111A'1~ ~'1.J'!lei L~'IJB 
" 

~1'Vlfo"lieil'l fl'1.:i., mi11~n1V1'1.JV11.X~L i1~1111'1111CJ1vi L lJ'l.J~ Li1~1iil°i'1V161fl ~L"1i'1~1ii 
" '\J " 

.r:::lf d I.I 0 1 &/.c:il I.I' IJ' I I.I 1 .J a 11 
(m.Ci'l) mruVl'!JB\Jlfl'1.:J"1 fl1'Vl'l.JVI 'Vl1lfl111lB'U'VllJ1CJr.JL'!J1111lfl111CJ Vl11CJ'Vl'l.J\lLU'l.Je.J 

" " 
~'1.J"lim'1'1.Jv 1 '1.J'l.J1i1n-.um1~111~1 m1~'1.Jim'1'1.Ju~.:ifl~111ii!1lei.:iii"Htl'.:i~a11a'UeJ'1'1.J1-.u 

~1'Vlfo"lial'l fl'1.:i., mi11~n1"H'1.JV11.X~ Li1~111~111CJ 1vi L ll'1.J~~'l.Jim'1'1.Ja ~Li 1 
" " " 

(m.l!>) m1~'1.J"lim'1'1.Jv~1v15tlwmVl11Fl1~L~flV11Biin'1 (e - bidding) 1.X~LoLJ1~11J 
~1ffi~-r'Ul.Jel'U'Vl1J1CJ'H~el1Jel'UeJ1'1.J1'<illJl11l-ff v (m. Ci'!) ~1 L ti'l.Jfl11tmvfl'111D1~ fl1Vl11Fl1~ L~ flY11eltifl~ mru~iJ fl11 

" o I d di SI 

'11"1'1.J1mvfl'111'1fv'V!1a-.u1.:i 

l!J.Ci'!Ci'l ~~'1.J"lim'1'1.JB~B.:J'1.:JVl~ L ;j CJ'l.J~i1iei1J~Clfl~B.:Jfl)'U'11'1.J 1 '1.J1~'U'U~VltB~Vl:il1.:imfl-r~~1 CJ 
" \I " .... 

~L~flY11vilfl'1 (Electronic Government Procurement : e-GP) 6!JB.:iml.li1ty:Snm.:i 

Ci) . mru~~'l.JoLJel L'1'1.Jel L U'l.Jil&i'Uflfl~~~Vl~-l;'l.J\Jl11l flf1'Vl1J1EJ 1 Yl CJ'H~alil1.:itl1~ L Yll3lzj.:J 1~ '1VI 
" ' dJ 

Yl~ LUCJ'l.JLn'l.Jfl11 Ci) tJ ~a.:iii~~~1'1Y166!Ja.:in'1m1 '11flt:-J~!il1.:i1~V111.:i~'l.JVl-rYi6'1Vlfi~fl~1CJ"H-d~'l.J'1Ylfi~tl11fl1J t m'U 

LL'1V1-:i~1'1.J~flTH~'1J~iim1\Jl11-.ufo1ei.:iLL~1 zj.:i'1~!1i'ei.:iLL'1V1.:i~1Lll'1.J'U1n Ci) tl'1vil11vna'l.Ji''l.J~'1.Jim'1'1.JB .:i'ULL'1V1.:i~1'1.J~ ... ' ... 
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L tl'U1'U~'U'li'm'1'Utl (9) tlt.lijVi'U L 1tJLLIJifl'HlJU~~FlFl'1~ ~~~\l~'U\Jl11J fl!]'VllJ1tJ 1 'Vltl 'Vl1 n1'U~'U'li' e:JL'1'Um ll'U"li1\11t tit 

L 1'11~flilJW9ll'U1~1n'1 fl11~1rl1'Vl'U~1.XU~~Flfl'1~'U\l'l.J LL'1~\1~1'Utfl11L~Un'l.Jfl11J~~'U1~1n'1 fl11~1 zj\l\lt B ~ 1 u-d1\I 

L~B'UlJ m1 FllJ - L~B'UYiC]~.fl1FllJ "!JB\IVjflU 1~t1U~~Flfl'1~ L U'U~~'Uim'1'Uvi!'UtJ\lv ~"l 'U'li1\l"!JB\lfl11~'U\l'l.JLL'1~\1~1'Ut 
fl11b~'UtlUmlJW~'lJ1~1n\lfl11f°i1 ~el 'lf1\lb~B'UlJfli1FllJ - L~B'U'WC]~.fl1FllJ mrutTh~

1

'111J11'1~'U\l'l.JLL'1~\1~1'U~fl11 

L~'Uei'a'U 1 Lian (9) tJ 1~ 
1!?. mru~~'U'li'ma'Um lluil~~Flfl'1~~~~\l;ff u1J111Jn!JV11J1t11 'V1 t1 zj\I tJ\l 1lJiim111 t1\11'U\l'l.J 

LL'1~\l;j1'Utfl11L~'Un'l.Jfl11JW9ll'U1o1n\lfl11~1 'Vl~Bfl1ru~~'U'lltJL'1'UtlLU'Uti~'l.JFlFl'1~~~~\l;ff'UIJl11Jfl!)'VllJ1tJl'i1\I 
.. , \J , 

t.11~ b 'Vlfllzj\ltl\I hJilm111tJ\11'U\IU LL'1~\l;j1'U~ fl11L~\J 1.X~'111N1 fl11rlTVl'U~lJ'1rl1"!JB\IYl'U\l~Yl~ LU tl'U l~ tJ ~~'U'li'B 
~ \J .. \I 

L'1'UB\l~~B\lii'Vl'U\l~'VltLUtJ'U~L~tJn"!l11~1J'1rl1-XULL'91 ru 1"LJ~~'U-U'maua 1il~1n111!? '91'U'l.J1'Vl 
• '\J • 

'11 . '11vi-r'l.Jfl11~~~tl~~~1\IFl~\l'Vl~\l~il1\lb~'ULn'U ct'.00,000 'l.J1'Vl;ff'U Lt.I mru~~'U-tia 
L'1'Um U'U'IJFlFl'1li111J~1 1-XTI\111ru1\11nV1u\l~afo1ei\liJqiiiL~'Ue.h n hJ Lnu rio 1'Uria'U1u~u-ti'm'1'Ua L~tJ~a\liiL~'U 

• 
ell 'I ., d a I 'I ' o I 'i' ell .Jodi SI 'I I 

e.l1flfl\I LVl'1B b 'U'Uqj'!li5'U1Fl11L U'UlJ'1Fl1 C9l b'U cs:'. "!JB\ll,J'1Fl1\l'IJ u1tlJ1N"!JtJ\I bFl1\lfl11'Vl1tl11tlfl11'VltJ'U"!Je:JL'1'Utl b 'ULLIJl'1t 

Fl ~\I Lb'1~ Vl1nLll'U~'!l'U~fl11~ ~~a~ ~~1\IVl~B L ll'U~~~'l.J n 11 ~ ~ L~ an\) t ~a \I LL'1~\IVIU\l~Bfo1B \liJqJii L~'Ue.l1 n~iilJ'1 rl1 

~\ln~11anfl~\l'Vl~\11u1u'1\l'U11J1 u~t1JC\J1 
ct. mru~~~'Uimaua 1lJiilJ'1rl1'1'VlG"!JB\I n\l fl11'Vl~tl'Vl'U\l~'Vl~ Lu tl'U Vl~aii LLIJiLilL VitJ\I 

\J \I , , 

'Wtl~\ltL-ti'1~'UoUVL'1'Utl '111J11cilil1Lil'Ufl11 L~~\l;f 
(<9l) mru~~'U"llma'Um uuil~uFlFl'1~~~ ~\l~'UIJl11Jnfl'V!lJ1t11 'Vlt1 'Vl~auFlFl'10111Jm~ 

\J • 'dJ , 

'1mrru'!l1&i1m.1 ~~'U-rrma'Uaa1m1ci"!Jm\IL~ua'UL~ei 1~t1~V\ll11\IL~'Ua'UL~a (9) 1'LI ct t1a\11J'1fi1\lut!itmru'l.fa\I 
"' '\J '\J 

1ri1\I m1'Vl~m1t1m1~~'U-ff a L'1'U a 1 mL~'1tf1~\I \It L thJ~'UL~a~o'U1F111rn ti 1 utht L 'Vlfll 'Vl~B'l.J ~,_;-'Vl L~'U'Vl'UVl~tl'u~,.;''Vl • 
L~'UVj'U'Vl"'n'Vl-r'W~vi'l~~'Utl11t1J11JlL-XthtflB'Un'1fl11L~'UVj'UL~Bfl11Yi1ru'!l~ LL'1ttbtntl'UQ1n\1~1tl1tn'UIJl11J'Lhtfl1fdl 
'l.IB\lo'U1Fl11LL '\A\ltl1~L 'VlfllL 'V1 tJ \Jl11J11 tlzjB'l.J~,j''VlL~'U'Vl'U~o'U1Fl11LL '\A\ltl1tL 'VlfllL 'VltJLL~\I Lltl'U L-X'V111'1.J 1~tJ~'111N1'11fl • 
tJa~ L~'U111J"!JV\11\I L~'U~'UL~a~G11un\11u L V1ajfo1a\I vi~a~~1un\11'Ua1'l.f 1~'1.J1ei\I ( mru1~~'1.J1Jauel'1'U1'1'11 n 

'1Tun\11'U1 'Vlaj) zj\laan1-XLLri~~'U-ffm'1'UB U'l.J~\11'U~'Uim'1'UB 1ilLn'U rio 1'U 

(1!?) mru~~u-U'ma'UmU'Uti~'l.JFlFl'1~~~~\l~'UmlJnfl'VllJ1tJ~1\IU1tL'Vlfl1 'Vl~B'l.JFlF1'1 
\J , 'dJ , 

0111Jm~il1~~a'1'ni'1n&i1 'Vlf.f ~~'U-ffm'1'Ua'111J11ci"!Jm\IL~'U~'UL~ei 1~v~V\lil1\IL~'U~'ULzja <9) L 'U er "!Jtl\11J'1rl1\l'l.J 
·~ '\J '\J 

t.l1tmru"!Ja\l 1Fl1\I m1vi~m1 tJ m1~~'U'li'm'1ua L 'ULLl'i'1tfl~\I \It L U'U~'UL~a~o'U1F111mt1 L 'Ut.11t L 'VlPI vi~a'l.J~~'Vl L~'U 

'Vl'U'Vl~eJ'l.J~,_;''VlL~'U'Vl'U'VI"' fl'Vl~'W ~m~~'l.JeJ'Un 111Jl 1-Xt.11t flv'l.Jn\lfl11L~'U'Vl'UL Ylei fl11'W1N'!l~ LL'1tt.11tfleJ'l.Jfi1n'1~1 , , .·~ , 1 

tht n'UIJl11Jt.11tfl1fil"!JB\lo'U1Fl 11LL '\A\lt.l1t L Ylfi!L 'Vlf.f 11l11J11 tlzjB'l.J~,j''Vl L~'U'Vl'U~o'U1Fl11 LL '\A\IU1t L 'VlPIL 'Vlf.f LL~\I Llf.f'U 1-X • 
'V111'1.J 'Vl~a L u'U~'UL~a~o'U1ri11~1\lt.11t L 'Vlfil'Vl~a'l.J~,.;-'Vl L~'U'Vl'U'VI"' n'Vl~°v'l~m~~'l.Ja'Un 11\Jl 1-xu1tna'l.Jn'1 m1L~'U'Vl'UL ~ei llJ ,a~ llj 

fl11'W1 N'!l ~ LL'1 tt.11t n B'l.J~1 n '1~1U1~ n~IJl11JU1~ n 1 Pl"!J B\ID'U1Fl11fl'11\I~1\lt.11~ L 'V1111i!'U 11111J11 tJ~eJ'U ~,j''Vl~D'U1Fl11 
fl'11\11Ji1\IU1t L 'VlPl,j'ULL~\I Llf.f'U L-X'V111'1.J 1~ f.1~'111N1'11flf.ftl~L~'U111J'l.IB\11\I L~'U~'ULzjtl~~1Ufl\11'U L 'Vlru~'l.J1B\I 'Vl~B~ ., 
..-3"' ... ( ,-.Mll<V 0 ..-3"' ., ·~ ., ....... ..i... .,.,..,..i ... ~· 
'11'Un.:i1'Ua1"U1,-'U·rn.:i n,-ru b\;l,-rn.Jei'Uei1'U1'1'11ni;i1'Un.:i1'U b 'Vlt\J) "(l.:ieiein b 'VILLn~ti'W"Uma'Wei 'W'Uri.:i1'Ut1'W"Uma-t.1ei b:U 

Lfi'U rio l'U 

er. mru~~'U-ffma'UmlJ'Uti~~FlFl'1~~~~\l;ff'UmlJn!)V11J1£JIJi1\lt.l1~L'Vlfil 'Vl~B~Flfl'1 
0111J~1~il1~~ei~qJ'!l1~1 viEJmlJ'li'a l!l -ff a Q1 LL'1t-ff a er (l!l) d;j'1fl1'1~~a\IL U'U 1 tlmlJeJIJl11LL'1m tl~£J'UL~'UIJl111Jl11J 

U1~fl1Pl~D'U1Fl11 LL "1'1t.11~ L 'VlPIL 'V1Elrl1'Vl'U~ L 'U'li1\11~'Vl11'11'U~ L~EJ LL 'W~Ui~ fl1PI LLG'lt Ltlfl'111U1~fl1~11Fl1 L 'U1~'1.J'IJ~~ 
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~t1~~~1'1.fl11'1-r;)~1tJBL~fW11ffUfl~ (e - GP) lil'U5'11'UL'1'Ut1111'11 ... 
~\Iii ~~'UoLJtl L'1'Utllil~~tl\l~'ULtl fl'111~ LL'1~'11 ~L ~'U5'1-U'til.Jm~ tJ1tl'IJ1J~~1'1'VlTI'Utl\I 

\I \I \I 'I 
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LV1tJ~V111fl1111.1~.:ii'Uzj.:i111.1r11.n1.;lJ"r11L ~11 m\;mm~'U r11'll'U'1.:i r11'1V1'Vl:iL uti'ULL":ir111-&'~1t.1~'U 'l ~.:i'\.J1.:i HLL~1 
11fl1~Li.'l'UeJ'1:i~eJ\ILi.'l'Uelrl1'Vl'UV1~'U11fl111Jtiat.1n11 ~o 1'U ~~LL~1'UL'1'Ua11fl1 LV\tl 

m tJ L 'Url1'Vl'UV1 ~'U11fl1 ~~'UoUeJLi.'l'Ua~a.:i1'u~vi'1!e>'t.J11fl1~t'l'U 'l~ Li.'l'Ua H LL":i'1~'1v'Ufl1'SLi.'l'Um1fl1ii1~ 
\I 
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Ci'..Q'l ~~'UrLJVL'1'UeJ'1::~eJ\lL'1'UeJ01'Vl'U~L1"1~1L i1'Ufl11LL~1L'1~'11lJLii'U l!J(9)<i'. 1'U tru~~'11n 
" 

I t1d11 I Q.I .il:ill 

<i'..Ci'. nm..1L'1'Um1fl1 ~tJ'U'!JVL'1'Ut1m11w~1'1~11\l~qjqJT~1t1"~ Lm.1~ '!Jt1UL'!Jlil'!Jt1\l\l1'U ·rn "1 

1 "1~ti1ULL'1~ L'li11'1 rn11'111tlwm~1'1fil1€JL~nvr1ou11'1~'lvr2.1~ LftEJriou~\J::(;)fl'1\ltu'lio L~uo1i112.1L~au1'f.l 1 'Urn n~T~ 

th'::m~11fl1~L~fl'Vl'rni1n'1 

'!Jtl\l1~UU n 11:ij' ~~ti :ij' ~ ~1\lfl 1fl1'~~1 ti~ L~ n'Vl )tlU 11'1 L ll'U Lmu'fi ... 
L~tl~'U01'Vl'U~ nm ~'U-ff VL'1'UVLL'1~ L'1'Ue.l1'1fl1 LL'11 '1~ 1~1'ULt1 f1'111fl11~'U.ff v L'1'Utl LLmm11 

L'1'Um1ri11~ ~ 1~m~~'!J1~ 

Ci'..b er~'U'liBL~'UB~B\l~~vl1LBn~11;;;1V11'ULm'Ufl11L'1'UB11r11L'U1ULLUU1~~LBn'111 
" " 
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L'1'UB11 rl1 L i.1 LLrl~\l"1l~~1'U'V11\lWU'\..J~~~tl~~~1\lfl1 fl1'~~'dtJB L~ n'Vl'ieJU n'1 ,,. 

..... ,,..i ... I I fl ,,..i ,, .J"" • I 'i ' I ., ., 11..I II ..i ... 
rl0.1'11JUlil'!Jtl\le.JtJ'U'!JeJ L'1'Utl LL1i1"::11m1 L u'Ue.J tl'U'!JB L'1'Ue.l'V11Je.J" u):: btl"l!'U111J n'U nue.J tl'U'!JB L'1'\JeJ)1 tJB'Uli111J'!JB (9).ct'. 

, '\J \I \I 

.. 1 ' o I I Sid SI 'I fl ... ..i SI ..i... ti ') 'I ., ., ... ..i SI ..i 
((9)) "11€1 1J 'Vl1nu11n!)11~tJ'U'!JVL'1'Utl11tJ b~L u'U~tl'U'i.IVL'1'UB'V11Je.J" W btJ"l!'U112Jfl'UnU~tJ'U'!JVL'1'UB11tJB'U riru:: 

.... ., ..i ... ..i ... .,i.,. • I 'i 'I ., ~ f1 ... ..i ... 
m111fl1Wf'1T'mJ11:.m i '1~1illi111 tl"tftl e.JV'U"UB L'1'Utl'Vll.J~'1 u1~ bV'lr'U1111n'U'U'UBBn'11 n fl11L u'U~V'U"UB L'1'UB 

" " 
V11ntl11nn~eiflru~m1l.m11'W'111ru1e.J""1 -.h riB'U'Vl~B L'U'!Jru~~i1m1'W'111ru1'lim~'UB 11~ 

~'U'lim~'Um1E.11~m~v11m1eYULlJ'Um1-u'~'!J11 ·mTmeU\loU'l.JB~1\lLU'U511'11\Jl11l'liB (9).ct'. (l!>) LL'1~riru~m1l.m11 

oW'1110.l1e.J'1"1 L~B11i1m1m~vl1eJ'ULlJ'Ufl1)oU~'!J11\lfl1)LLeU\loU'UeJ~1\lLU'U5))1J riru~m11Jfl1)oW'11)(U1e.J'1i '1~~~ 
41141.1 ::: ~II.le.II.I Q.I Al C\ '\" 1.1~11 QJ I~ ti 

11 tJ"lltle.JtJ'U'!JB L'1'UeJ)1 tJ'U'UtlB n\l1nm1L u'Ue.J tl'U'!JVL'1'UB Lrn~'1\l'Vl1~ '1~Yl'1110.l1'1\l b 'Vl~e.JV'U'!JVL'1'UB~\lf1'111 L D'Ue.J 
\I '\J \I '\J 

Y1'l'l1'U L i''ULL~~'l'Vll~'1~~'111ru1 L ~'UJ°1erd'U-U'B L~'UB11vtTt.1ffi"1iL U'UITTL~l.J 1 "1i1m1m~v11~\l n~11LL"~1~ "1m1l.J~111 
" " 

ila L tlt.1tl1~ Lt1"11tli;lam1~'111ru1'!JeJ\l~\l'Vlllil 

Ci'..~ ~~t.1'lim'1'UB'1~~B'l'llij~ ~\ld 

((9)) tlij~li112J L~B'U 1'!J~'rnti 111 \JLB f1'111'll1~ tn~11rl1~L~fl'Vl1BUf1'1 

(Q'l) 

... ..i., .Jfl ... ... ., • 1"" .J.... 1 
Ci'..~ e.J tJ\J'!JtlL'1\Jtl'Vl L u'Ue.J"ll'U~f111L'1'UB11rl11i1B\l'1~'V11 LLe.J'Uf111 "11Yl'1~'Vle.J'1\Jlf11 tJ 'UU'i~ L 'V1 ?1 

" " . 
1~v~'U 1 "1mbti\l1'U'!JB'l-S'~fl1t1 L 'U bo l'U tru'11i1'11ni''U'1\l'U1111 'U"'qiqi1 L1'ULLi;imru~1~v~n'11~1L U'Uf1111i1111 
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<i'..(9)0 ~~ryry11ii'm~l'lvl1bbt:-J'Ufl11vl1.:j1'UlJ11~mtJ1'U (i) l'U uut11'1'11fll'U'1.:j'U1l.J 1 'U~fl!f1!1 

Li''U Lb~ b U'U mru~ryry1ilm~ 1ll Ln'U ~o l'U V1~e:imrurn1~\:izj,:i~ry fl!1'Vl~e:JiJ'UVifl"!Je:Jlil fl'1.:j b U'UV1U.:i~e:i~il1.:i L~'U 1ll Ln'U 

croo,ooo U1'Yl ~.:id Lbt:-J'Ufl11vl1.:i1'U~.:i fl~111 ~~m U'U Lelfl~11~1'UVl~.:i"l.leN~fl!f1!1 

er. "Mam.J'l~ri'tm1"aLaiit1'l1fl1 

~~'U.rrvb~'Ue:ilii'e:i.:i11.:iV1~fl'IJ1~n'Ufl11L~'U€l111'11'Vl~e:Jl.JrlUfl11b'1'Ue:J111'11'Vl1.:i1~UUfl11~1'1~eJ~l'I 
'U 

~1.:ifl1i'l-r;jvJ1tJB L~fl'Y11eJilfl~ 11'1ti 1"1i'V1~fl'IJ1~n'Uei~1.:iV1~.:ie:i~1.:i 11'1~.:itJ\e:i 1 'IJ.Q '11'U1'U <i'.<i'.~,m~o .oo U1'Yl (~LL'1'U~ ... 
Vl~'U LL 'IJ l'I~ 'U'11l.J~€l v LL 'IJ l'I ~uu 1'Yl11'1'U) 

er.@) L~'UG'll'I 

er.I!:> viiJ.:i~e:i~1'1J1~ n'UB L~fl'Y11vilfl~"l.le:i.:iu'U11'111mv1 'U'IJ1~ L 'Vliallil1l.J LL uu~ l'lru~ m111 rn1 

ct.Ci'. viiJ.:i~e:i~1tl1~ rl'U"l.lv.:iu~,;''Vl L~'U'Vl'UVl~e:JU~~'Vl L~'U'Vl'UVI~ fl'Vl-r'Vl ~vttvi'-rueJ'Ufl '1lil1 ~ , , ,"~ 

'IJ 1~ fl e:iu n'1 fl11 b~'U'VJ'U b ~el rn wn N"ll~ LL'1~'IJ1~ fl e:iu ~1 n "ii ~1U1~ tl'U m11'1J 1~ fl1131"1.1e:J.:j5'U11'111 Lb ~.:i'IJ1~ b 'Vlial 1 'Vl v Iii 1l.J 

11 vzje:iu~~'Yl b~'U'Vl'U~5'U11'111bb ~.:i'IJ1~ b 'Vll311 'Vl f.Jbb~.:iL1tl'U1 ~'V111U 11'1tJ€l'U L"l.J 1 m "li'lil11J~1mh.:iviiJ.:i~e:i ~1U1~ rl'U"l.I ei.:i 
' ' 

u'U11'111~ l'I ru~ m1l.Jfl11'U 1tiu1 ti n1V1'Ul'I 

fl1 ru~ ~~ 'U oLJeJ LG'l'U eitl1-W'UuiJ Iii 1-r~u 1 '11 'Vl VVI~ eJVltl' .:i ~el~ 1U1~ rl'U"l.I e:i.:iu ~~'Vl L~'U'Vl'UVl~e:JU ~~'Vl 
'U ... • 

" O IQ. I I 0 .Q V..::it 

fl11"1l11~ L.:i'Ul:.J1'U'1le:J~'Vl1~ fl11'll11~ L~'U l'l.:i'U 

1v'UL~'UL'ti'1iJry'8 5'U11'111fl1.:i1'Vlti'11nl'I (1JV11'1l'U) L'1"ll~ilry'8 ~Oct'.<9Jl!:>ml!:>lrict'.ct'. zje:iiJry'8 L~'U 

'Uvrnu'IJ1~l.J1ruL~'Uu11-:i 1Yl .1=tl1~.mnlil 
' 'U 

'IJ1~n'Urn1LG'l'Ue:i11m (m'Vi1~mru~i1vi~n'IJ1~n'Urn1L'1'Uu11mvi'11m1tirn1Vi'111ru1) 1111~ ~.:ivi11'1 1i111'1~e:iu 

1'1111Jt1fl~e:J.:j 11'1ti~'U1J1'Vl~e:J1JrlUfl11~'U'ti'mG'l'Ue:J~1'U1~UU e-GP 11'1tifl11"1i11~L~'ULL'1~~-:!Vl~fl~1'Ufl11"1i11~L~'U1~ 
'U ... 

~1 L il'Urn11 'U1'ULL'1~ L1'11~vii.11ti.:i1'U"l.le:i.:i-r~n1vi'UV11 ~L ll'U1'U LL'1~ n'11 L'1'Um1m L vi1'1'U ... 
mruvi~d'UeLJ€lLG'l'Uvvid'U"lim'1'U€l L 'U1ULL uu"l.lu.:i "n "ii fl11~1l.Jfl1" tl1~'1.:i rl"il~ 1'li'vitl'.:i~e:i~1tl1~ tl'U 

'U 'U 

BL~ fl'Y11eJU fl~"l.1€l-:!5'U11'1111'U'IJ1~ L 'VlialL U'UVI~ fl'lh~ tl'U fl11L~'U€l111'111 ~1~\{zjeJ~ L-rr1fJ11~111 tl~~fl!f1!1~11J~1fl1Vl'Ul'I 

1~LU'U~L.LJ'1 ~'U"IJ el L'1'U €l tlUVIU1tJ.:j1'U"l.I ei.:i-rl L U'U~~'U.LJ' €l L'1'U€l 

VI~ fltl1~ tl'Ufl11LG'l'Ue:J111'111il11JeLJe:Jd ~-:i'Vl11'1'1~ f1'U 1 ~~~'UeLJeJLG'l'Ue:JVl~e:J~ ~1tl1~ tl'Ufl1tl 1 'U (9)ct'. 
'U 'U 

1'U tl'ut11'1'11fl1'U~~~l'l11'11~Vl'111ru1L ~'U'1leJ'U11 tJ.:j1'Ut:-Ji;'l~l'I L~El fl~'1l'U~fl11tl'i~ fl11'1111'11 L~tJU~eJtJ LL~1 L l'ULl.tJl~~'U 
'U 'U 

., .J ... .. ~ ... ~ ~ .. ~ ., ~ ' .. 'I ..... ~ v ' ..i 1 " 0 ... .. ., 

"!J'fn'm..!€l~1CJVlfll'lL'1€ln bd'O.:)L6'f\Je:J':i1fl1\J11~1'l'Vl':ie:J bl'lfl~ LL \J\J':i11J~.:)~l'l b1J Ln\J i;n ':i1CJ b V!Fl\J bl'l\J1e:JL1Je:J l'l'V116'fqjqj1Vl':i€1"!J€1 

\Jlfl'1.:j Vl~B~~'UoLJe:JLG'l'Uv 1~~'U"il1floLJ€lt:-Jfl~'ULL~1 
'U " 

m1f1uV1"'ntl1~n'Um1L~um1m hJ111 umru'!.l'l 'l "il~Fl'UL ml'lti 1,.Ji11'leimi1ti 

b. "Mamnni,;u.a~ih15liim'l'W~1"ani1 
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1 'Ufl11~'11'HU1e.J" fl1)~'UeLJeJ L'1'UeJU1::m~·nma L~fW11eJtin'1fil~'ld '1'lvt1~'1:: 

... ..i ... 1 .. .._1 I ll ti .:!ii 41 Q.J cl IJ 

t>.m vt1ne.it1u"1lm'1uei11t1 ~1Jfilru'1l..J'lJ\Jl :wt:1n\Jlei'l\Jl11J"1leJ l!l vt1eit1uvt"n~1um1t1u"1Jei 
\.I • "' ,a 

L'1'Uei hlt:1n~ei'l vt~ei hlf'11ut.11um:w'llei m vt~ei~uim'1uei 1~.lt:ln~ei'lm:w.Uei Ci'. f'lru::m111m1~'111ru1e.i"., '1:: hl-ru 
'U 'U 

~1~ 1~ A1uli'1u vt~mG'fu ei11 t1m~ LB ti~ LL vi n~1~ 1 u'11nLieiu1 "ll~~~vti'~ n1vtu~ 11l uu-s:: fl1131 LL":: Lei n'111u1::m~ -s1 m 

a L~f1Vl"ieJti n'11 u~1'U~i11 "1i'111::~1~qi Lrn::m1:w LL\Jl n\Jl1~'1u hJi1e.i"v\'11~Ln~fl111~ L U~tl'lJ L~ m mt1u!Jlei ~~'UeLJeJ 

L'1um1t1~'U vt~mth..1m1~~vm1~L~n-Ueit1 filru::m1:wm1~'111ru1e.i"., m'1~'111ru1~eiuu1t.1m1~~~V16 ~~'U.LJ'ei 
'U 

(l!l) L'1t.1ei11 t1":: LB ti~ LL\Jln!Jl1'l 1 U'11rn1ei'U1"1lvl n1vtt.1~ 1 mei n'111th::m~ 

a L~ nV11eiUn'1~ L ll'U'111::~1~qi vt~eine.i"v\'11 ~Ln~ f0111111~ Lu~t1u L~m u~t1u LLri~~t.1ii'ei LG'fuei11v~t.1 

t>.cr 1t.1m1~~~'Um1u1::m~11maL~nV11eiUn'1vt~ei1 um1v\'1iqiqi1 filru:: m111m1 

~'111ru1e.i"., vt~ei'1'l'Vl1~ i1~'V151 ~~~t.1'li'm'1t.1ei~LL'1'l'li'm Vi'1'1~~ L ~11L&i11 '1.~ '1'lvt1~i1~'V15~'1:: '1.~i'u'li'm'1'Uei '1.~fo 
'U 

-a1m vt~ei hlv\'1iqiqi1 vt1n'li'm Vi'1'1~~~~nci11'1.1lLvt111::'111'V!~ei11l~n~ei-:i 

b. b '1'lvti'~'Yl)-:) Hzj-:i~'Yl5vl'1:: 11li''lJ11fi11~1~~ 'V!~el11fi11Vl~-:))1f'111~ 'V!~eJ)1fi11 ~L'1'UeJ 

~~Vil.!~ fil~ LL"::m'1~'111ru1 L~el f1~1~ 1 u'11'U1'U 'V!~eJ"1J'U1~ 'V!~el Ltl'Vl1::11tlfl11'V!~~11tifl111~ 'V!~elel1'1'1::t1m~ f1 

m1u1:: m~11f'11aL~ n'V11eiiin'11~t1 hJYi'111ru1'1~~1~ L"t1fi1~ G'f ~ LL!Jl'1::Yi'111ru1 ~~d L ~eiu 1:: 1v'l!u'!lei'lV11'l11'l!m1 
' 

L U'U~1~qj LL":: 1 ~Ciei11m1~~~'U'UeJ~'1-:ivti'~ L U'UL~~"1J1~ ~~'UeLJeJL'1'UeJ'1:: L~tlf1~el~~11-ff ~1EJ 'V!~eJ~1L~tl'V!1ti1~ 1 m~ 

-a1:w~'l'1-:ivti' (;1'1::Yi'111ru1t1n L~n m1u1::m~11f'11a L~n'V11eiUn'1 LL"::"-:i L 'Vl~~~'LI'llei L'1'Uei L llt.1~~~'l1t.1 11l11'1::L ll'U~ 
'U 'U 'U 

.al ll ~ ll!V QJ "* 4 1 I " Old .c:il .. .. 1., I """ ll 0 T 1 ' .. I 

tl'U"IJeJLG'f'UeJ'Vl b~)'lJfl11fi1~ b"elf1'V!1eJ :Wf1\Jl11J 'V!1f1:WL Vl\Jl'YIL'l!elt:lel ~11fl1"it.l'U"1JeJLG'f'UeJf11::'V11fl11 b~tl 11'1'11\Jl L°lf'U fl11 
' ' 

., fl ~ .. 1""" .. .... "" d ... fl ... L'1'UeJLelf1'111eJ'UL u'UL'V1'1 Wm 'l!'l!eJ'lJfilfilmi"i11Jm Vl1eJ'U\Jl'lJfilfil"eJ'U:W1t.l'U"1JeJL'1'UeJLL 'Vl'U L u'U\Jl'U ' , 
1 u f1'HU~e!~'UeLJe:J L'1'UeJ"i1 EJvlL'1'UeJ"i1fi11~1'1~ L'1'Um1fi11~1'1'Ufi11~'V!1J1tl 1~·:h 11l e:J1'1~1L ti'U 

'U ' 

'l1t.1m11 Lein'111u1:: m~"i1fi11BL~f1'Vl"ieiU n'11~ filru:: m111m1~'l11ru1e.i"., V1~ei'1'l'V!i'~ 'l:: 1 ~~~'U'llmG'ft.1ei'1t.1~LL'l-:i 
'U 

LL":: LL'1~~'V!~f1~1'U~v111~Lzjel1~11 ~~'U'!i'ei L'1'Uel'111J11'1~1L ti'Ufl1)\Jl11JLeJ f1'111U1::m~11fi11B L~ f1'Y11eJiin'11 ~LG'f~'l 
... 'U 

~ O ~ '1 I a .J Q.J -'=" '1 1J fl.I fl.I <cl Cl .J 1 'U IJ 4 '1 I fl.I 11.cl II ~ ~ ~ 
m.JtJ'H\J vr1nfl1'!lwv.:i blJLiJ'U'Vl~tJY'i.:J b(;l 'iJ.:ivr1l'l lJ~'Vlli'Vl'il~ lJ~tJ'llma'Ue:ivr~e:i blJ~tJ~1A1'1Je:i.:ie.JEJ'W'llma'Ue:i~1EJ'U'U 'Vl.:i'U 

'U 'U 

~~'LI'llm'1t.1 ei~-:inci1111lm;'V15L~t.1 n~ei-:i~11 i~1EJ'V!~eif'l1L~t.1V11t.11~ ~ '11n'1.:ivi1~ 

b.crl nm.m.:iu1111 u~qjqj1~.:JVl1~ eJ1'1tJ1:: fl1131t.I m~nm1tJ1:: f11~)1fi11B L~ f1'V11eJ'Llf1~ 'Vl1f1 

U"i1f1!]11nn11n1::v\'1~L.LJ'1~n~ru::~~'U'lleJLG'f'UeJ~°lf'U::tl11tJ1::m~11fi11Vl~eJvtl~-rum1~~L~eJf1 ne.i"tJ1~1EJ"l!tl~1:w 
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Nu 'Vl~an~·;n.11~ b~ EJ ti'u~~'U,Jm'1'Um1 EJ5'U 'Vl~ai \il'tl11.:irn1 bb-d.:i'll'Ua tl1.:i b U'U511lJ 'Vl~eJ'1lJ EJ alJti''Uti'u~~'U,Jm'1'Ua 
v v 

11EJ~'U vt~m~1vtii1Yi'l 'Ufl11b'1'Ua11fl1 vt~a'1a11m:::vhrn1'Vl~~1J15'U 11il 1 'Ufl11L'1'UeJ11fl1 , 

II V I I 

~.:iu ~i.h:::naurn1 SMEs Yi~:::Hi'bb~lJ~a~1'U11fl11J11m11fl'wu.:i ~:::~a.:in1.:ib~'U 
v 

~ty qj1'1:::'1lJmlJUtJijVi'U11lJ tlU11fil1~ b'1'UeJ 1 'Ufl~\l.Q'bb~'d ij~'1~111lJ tl'U hJ Ln'U~'1~1'1JeJ\111EJ1~1Jl1lJ'1J'U1\il~~'U 

'Vl:::b-UEJ'UHti'u '1'11. 

b.~ 'Vl1fl~~'Uim'1'UeJzj\lm'li~tJ1:::naurn1 SMEs LL~LU'UUfilfil'1511lJ\il1~~eJ~fll'111~1'VlEJ 
'\I '\I , o~ 

vt~au~i.Jri fil'1~..ij lil ~.:i~'U mlJ n!Jvt1l1EJ1'Vltib'1'Ua11 fl1 ~.:i n1111ri 1~ 1" lil'll a.:i ~~'Uoiia b'1'l.mzj.:i b ll'U tJ fl fl'1511lJ\il1~m~~ a 

~ ty'1J1~1 'Vl EJ'Vl~eJU~'4flfl'1~..ijlil~.:J~'UIJ11lJfl!)vtlJ1 ti'tl a.:i~1.:itJ1::: b 'Vl?f 11J bn'Ufa EJ'1::: m 1 ~~\il~eJ..ij'\il~1\I tlU\.li'lfil'1511lJ\il1~ 

~a~ty'1l1~1'VlEJvt~au~'4filfl'1~..ijlil~.:i~'UIJ111lfl!Jvt1l1EJ1 'VlEJ~.:in~11 

0 ., "' 

v1. nTm1~'Y'Y1\11~ 

~'IJ'U::: rn1tJ1::: fld\il)1f11~ b~ fl'Vl1eJUfl~~:::~eJ\lvl1~qjty1~1\lmlJ bb UU~tyty1 ~\11:::'41 'UoLJeJ (9). '1'l 

vt~av11oLJ'ei1J1fl'1\lbU'Uvtir.:i~afi'u..ij'.:ivt1'lil mEJ1'U frl l'U iru'1lil~1n1''Uffi~fobb~\I Lb'1:::~:::~a.:i11.:ivt~ntJ1:::ti''U~'lJ'lJ1bU'U 

'il1'U1'Ub~'ULvl1nu~ati'1::: ct 'tla.:i11ri1~1~1.:i~tJ1:::m\il11fl1ab~n'Vl1aun'11~ 1~..ij.:i'Vl11il~lil5a11l 'U'llru:::v11'1tyty1 L\ilEJ 

1ivt"ntJ1::: ti''Uatl1.:ivt~.:ia tl1.:i 11il ~.:i~a 1 tJd 

fri.® b~'U'1\il 

frl.l!l L~filvt~a\il11Yl'Yi~5'U1fil11~.:i~1ti1~LLn~.:ivt1'1il zj\lbU'UL~i'l'Vl~eJ\il11vl'Vi'1.:i1''U~Yi'liL~fil 

vt~a\il11vi'Vii!'U'111wl1im~1V1u1vi'l t.11''Uv11'1tyty1 'Vl~aneJ"u1ui!'U 1lJLfi'U m 1'W v11rn1 

frl.m V1ir.:i~a~1tJ1:::nt.1'tla.:i5u1ri11mti 1 'UtJ1::: L 'Vll31 1J11lJ~1eitJ1.:i~riru:::m1lJrn1'U LEJu1ti 

n1'Vl'U\il ~\I Wi.J 1 'UoLJeJ (§).~ (l!l) 'Vl~eJ~::: b U'Uvtir.:i~ei~1tJ1:::fi''UaL~ fl'Vl 1eJUfl~mlJ15rn1~mlJuty;1fl'11\I n1'Vl'U\il 

frl .~ V1ir.:i~ei~1tJ1:::n'U'tl ei.:iu~,;''Vl L~'UYJ'U 'Vl~au~,;''Vl L~'UYJ'U'VI~ n'Vl-r'W~m~-rua'411J11Jl 1 ~ 
tJ1::: fleJU fi ~ fl11 L~'U'Vl'U L ~eJ fl1Wl1ru'1J~ bb'1:::tJ1:::nauu1n~~1tJ1:::n'U IJ11lJtJ1:::fl113l'tleJ\16'U1 i'l11 Lb vi.:itJ1::: b 'Vl?f 1 'Vltl IJ11lJ , , 

11EJzjau~,;''Vl b~'U'Vl'U~5'U1i'l11bb vi.:itJ1::: b 'Vll311'VlEJbb~\lblEJ'U1 ~'Vl11U L\iltJeJ'U L'1lJ 1 m otllJ11lJ~1eJ tJ1.:ivtir.:i~a~1tJ1::: tl'U'tleJ\I , , 

u'U1fl11~riru:::m1lJrn1'Ultiu1EJn1V1'U\il ~.:i1:::u 1 'U,Ja (§).~ (l!l) , 

rr1.ct: .Wucru1P11f~tn~ hm ... 
vt"ntJ1:::n'Ud~:::~'U 1~LlilEJ1lJi11ileimdtimti1 'U ®ct 1'Uiru'11il~1n1''U~er'1l'U:::rn1tJ1:::mlil11fl1 v 

aL~n'Vl1eitin~ <~-ru~1.:i) ~'U~1n'!Ja~n'W''U1J111l'1qiqi1~1.:iLL~1 

'Vl~ntJ1:::nud~:::~'U 1~L\ilti1lJi11ilam dti 1J11lJeJ'1J111ci1'U'tla.:i.:i1'U~1.:izj.:i:il.:iV11'lil 1~-rulJau Hbb~1 
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:5'.:i'Vl11'1 '1~~1vri1'11.:izj.:il~·r-.i11m;;~r;iri1L~ll\Jl'1eJl'l'1'Um;;e:nm~'U ~ LL'1~ri11-tl~1v.X.:itl1.:i~1v 

LL~11~LLn~~'UsLJaL'1'UavTl~-!tJfl1'l~l'lL~an1 ~LiJ'U~-!tJ'11.:i Ll'lmL tJ.:iaam iJ'U g'J .:i1l'l~.:i-d' 
" " 

'l11'1~ ® L iJ'U'11'U1'UL~'U1 'UfJ\Jl'l1~eJV'1~ ®Ci'..l!J~ "tlel'lrl1'11'l Lria~-!tJ'11.:il~tJ!jllii'l1'U'11'lL 'Vl111 

'U~fl1'l'VW1'U1'1l"!J168w (IPO) LL'1~ (OPO) '11'U1'U ® 'l1'U ('l11'1~ C9>) L~LL~1L'1~Wl1VL'U m® 1'U 

'l11'1~ l!:i Lll'U~1'U1'UL~'U1m)IJl'l1~eJV'1~ ®Ci'. .©~ "tlel'lrl1'11.:i Lria~fo'11.:il~tlijllii.:i1'U'11.:iLV11l1 

'U~fl11VW1'U1'1l'!l1~'V-l (IPO) LL'1~ (OPO) '11'U1'U (i) 'l1'U ('l11'1~ ©) 1~LL~1L'1~wnv1'U mo 1'U 

'l11'1~ m L iJ'U'11'U1'UL~'U 1 'UB\Jl'l1~eJV'1~ ®Ci'..l!l~ "tlel'lfl1'11'l Lria~-!tJ'11.:i hitJ!jllii.:i1'U~1\lL Vl111 

'U~fl1'lWE.l1'U1'116tl1;lw (IPO) LL'1~ (OPO) '11'U1'U ® 'l1'U ('l11'1~ m) 1~LL~1L'1~WnV1'U m® 1'U 

'l11'1~ Ci'. LiJ'U'11'U1'UL~'U1'UBIJl'l1~eJV'1~ ®Ci'..©~ "tlel'lrl1'11.:i Lria~fo'11-:i1~tJ!jllii..'.l1'U~1..'.lLVl111 

'U~fl1'lWE.l1'U1'1l6tl1;lw (IPO) LLG'l~ (OPD) ~1'U1'U (i) 'l1'U ('l11'1~ Ci'.) 1~LL~1L'1~wnv1'U mo 1'U 

'l11'1~ er L tl'U'11'U1'UL~'U 1 'UBIJl'l1~eJV'1~ @Ci'..l!J~ "tlel'lrl1'11.:i Lria~fo'11.:i 1~tl~'Li&l.:i1'U'11.:iL 'Vl111 

tJ~m1wE.11tJ1'11'!!1;lw (IPD) LL'1~ (OPD) '11'U1'U ® ..'.l1'U (.:i11'1~ er) 1~LL~1L~~'1mv1'U m® 1'U 

.:i11'1~ b L U'U~1'U1'UL~'U 1 'Ua1J111~avr;i~ ®oc.l!l~ "tla.:iri1'11..'.l Lria~-!tJ'11..'.l l~tli)llii.:i1'U'11..'.lL 'Vl111 

'U~fl11YlE.l1'U1'11"!J1~W (IPO) LLG'l~ (OPO) ~1'U1'U ® ..'.l1'U (..'.!11'1~ b) 1~LL~1L~~Wl1VL'U m® l'U 

..'.l11'1'11'1~1V LiJ'U'11'U1'UL~'UL 'UeJIJl)1~eJV'1~ C9>0C.ml!:i "llel..'.!~1'11.:i Lria~-!u'11.:i 1~tlDtJ1i'l1'U 
' " ':.J 

-X.:iVllll'l 1 ~ LL~1 L~~'1 L~V'U~eJVIJl111'1qJqJ1Vl~elsLJeJ!Jl nr;i.:i'11.:i L iJ'U'VIU'laa LLG'l~ :5'.:i'Vlf l'l 1~1Jl11'1'!'Ulleltl\l1'U'11'l L~VU~a V 
,, 

LL'11 

~. er~"a1fi1tli'u 

~1tlfo1J1111 LL uu'1qiqi1~1.:i LL 'U'U~1V Lelfl~1'ltl'l~fl1 l'l'l1fl1B L~fl'Vl'lailmi-d' Vl~elsLJeJIJlfl'1..'.l'11.:i 

L iJ'UV1tl'.:iaa'1~n1'Vl'Ul'l ~.:id 

~.® mru~~-!u'11.:itl1.:i1'U~ -!u~1.:i l tl'11.:i-d1.:i 1~~~'Uvi'1Bn'Vla1'1V1~.:i11'1v111 '1~-rua'Urn11J1'11n 
'\I '\I , Q~ 

:5'.:i'Vlfl'l '1~tl1'Vl'Ul'lrhtJ-!'U~1'Vlfofl11~11J'U~.:Jfl~11LiJ'U'11'U1'U~eJV'1~ ®O 6lJa\l1'lL~'U"lleJ'l.:J1'U'11.:J'li1'l,r'U 

~.l!J mru~~-!u'11..'.ltl!jllii~l'l'1qiqi1'11.:i'UamV1ila'11n.LJa ~.® '1~tl1'Vl'Ul'l~1tl'!ULiJ'U11v1''U 

L'UeJIJl'l1~eJV'1~ O.@O "llel..'.l'l1i'11~1~1'l 

(j)O. 

fl1'l'1..'.l'U1111 'U'1qiqi1'1~m~v11 l~~mria :5'.:ivi11'11~-!ua'tmiL~'Uri1'11.:i'11m~'Uu11.:i h..'.l 

wv1u1i;i1;a1~mn1J1 tl1~'11tl.:iutl1~111ru ®crb~ LL'11Lvh i!'U 
" 

tl 'l~ fl11'l'l1i'11B L~ fl'Vl'la'U n'1 LL~1 n 1 ~fo '11..'.!'1 ~Iii a .:ii 'l'Vl~eJU1~ 'l'Ua\l111L~el'l1'U'11'l~'l n~ 11LoU1111'11n~1 'ltl'l~ L 'Vl Pl 
" 

~ V O I.I 1 4M 't t.I .J.Q( ~ 1 Clio I 'J II .q QJ 1" cJ CV ,cf I 
LL'1~"Utl'l'U'U(lle:J\l'U1L'll1l.J1 ~e.J'V11'1L'rn b'UL?f'U'V11'1'Vll.JL1e:J 'Vle.JL~'Utle.J LL"'~?f1l.J11'1 b '\/ltJ1n111tJ"(J'U ~(1)1l.J'V11~l.Jt.11Jl1'.l1n11 " ~ 

flW'Vl'l1'1i'lll'U1fl11tl'l~fl1Pltl1'Vl'Ul'l ~~'U'!JaL~'UeJ~'lbiJ'U~-r'U~1..'.l'1~l'imtli]u~IJl111fl!)V1111Vl1~1Vfl1'l~'lb?l~llfl1 
.. ... ., J' 

1W1tlJ"1ftJ'U11 l'l.:J'U 

(®) LL'1.:im1i.:iV1~atl1~.:i'Ua.:i~.:in~11L'IJ1111'11n~1.:itl1~L'Vll'l ~am11L'1Tvh mv1 'U g'J 

1'U utJ ~.:i LL~1'U~ ~fo'11.:i i.:i'Vl~a ~a'U a.:1'11n~1.:itl1~ L 'Vll'l L 1'U LL~ L U'U'Ua.:i~-!~11'\J \Jl~11 m1 m~'Vl11.:i i'lll'U1 f111tl1~ m Pl 
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"1" 1 ,,...,i~., Vf1L'J'U Vl'\J'flVlfl lilCJL)e:Je:J'U blil • 

1 vm zj.:J'1~~e:J.,'j 1~H'ue:i"qj11Jl L'Yi'UtT'Une:J'U'\J'fj''VJ fl"tle:J.:J'1.:J L~e:J~'U Vl~e:J L lJ'U"iJe:J.,'j~-r~:l.J'UIJl~l1fl11flW'Vl'r:J.,'jfllJ'U1fllJ 

'lh~ml'1tim1'U 1~u11VJfl11ilm~e:i5'U 

(m) 1'Umru~'bJul)~1J1111 (@)) Vl~e:i (©) ~-ru'11.:i'1~~mfo~lil1J1111fl!]V1:1.J1CJ-J1~1CJ 
I Q -=-. e::if 

fl11'1.:J L'11:1.J fl 11'W 1t'\J"llCJ'U11 

@)o.m ~~'U'lle:JL'1'Ue:Jzj.:J~.:JVl11il 1i;1'~1il L~e:J mL~1 1111 '1Jvi1"'qjq)1 Vl~t1'1lt1\Jl fl'1.:J'11.:iL U'UVIU.:J~e:J 

mCJ 1'UL1'11~n1Vl'Ulil~.:J1~'\J111 'UoUe:J <ri ~.:i'Vl11il'1~~'\JVl"'flU1~tl'Ufl11~'UoUe:JL'1'Ue:J Vl~m~CJfl~e:J.:J'11fl~t1t1fl'Vlti.:i~t1~1 
' " 

'lh~ n'U m1~'UoLJe:JL'1'Ut1~'UVi LL'1 ~m'1Yl'111ru1 L~CJ fl~e:i.:i 1~"lllil1-ff m111 L~CJV11CJ5'U (n1i1) 1111~.:i'1~Yl'111ru11 ~L U'U~~.:i 
" " Clll QJll/ Q./dQJIJ' Q v Q.I 

.:J1'UIJ11111~ L '\J CJ'\J fl1~'Vl11-!I fl 11fl'1-!111mCJfl11'11il'1!e:J'1 lil'11-!I LL'1~fl11'\J 1Vl1 Wi '1 lil .fl1 fl);i . .. 
@)0.Ci'. ~.:i'Vl11il'1-!11'U~'Vl~~'1~ LLm"il L ~11L~:l.JL~e:J'U1 "ti Vl~t1-Ut1n1V1'Ulil 1 'ULL '\J'U"'qjqj1Vl~e:JoLJeJ\Jlfl'1.:J 

~1.:iL th.rv1i1.:i~e:i 1 ~L U'U 1 tl1J1111m111L ,:;'U"lleJ..'l&'i1tin..'l1'Ue1'CJnTm..'l'1vi (n1i1) " . 
@)0.et'. 1 'U mru~ Le:Jfl'111LL 'U'\JVl1 CJ Ltl fl'111U1~ m lil11fl1~ L~ fl'Vl1t1\ln~U i11'1111JoUlil'Vl~tl LLeJ-'.ltl'U 

~~'UoLJm'1'Ut1'1~~t1.:itln~1J1111rhiil'1uCJ"ilt1.:i~.:iV11'lil rh1il'1uCJ~.:ifl~111 ~~mll'U~'11il LL'1~~~'UoUB L'1'Ue:J hln~'Vl5 
'\I d.J • \J 

L~CJfl~tl.:J~11-ff~1CJ 11il'l L ~l.IL~:l.J 

(9)0. b ~.:i'Vli'lil m'1tl1~ml'1CJm~flm1~1i1~1'11'Umru\Jlv1 uffi~ LlilCJ~~~'Uim'1'UB '1~L~CJfl 
" 

~tl'1~1L~CJV11CJ 11il'l '11fl~'1Vl11il 1111~ 

(@)) ~-'.l'Vli'lil 1:i.JL~i'-r'Ufl11~1il'111L~'U~'1~ 1m 'Ufl11~1il~1,:JV!~tl 1~-r'\J~lil'111 LLIJlblJL ~CJ-1 

'WeJ~'1~vi1m1~1il~1-'.lflf .:id~t11 u 

(Ci'.) mru5'U1'Uvi1'Utl-!IL~CJ'Jtl'\J (@)) (l!'.l) Vl~B (m) IJ111J~fl1Vl'Ulil1'Ufl!Jfl1~'Vl11-!I zj-!ltltlfl 

m11Ft11:1.J 1 u n nV1111 E.111~1 EJ rn1,J"1;f eJ ,)"1'11-rnm~rn1u~V111w'1"1111Fl fo 
dJ • ... 

@)0.<rl ~~'UoUB L'1'UB'1~~tl'1 L~tl fl'YiB..'l'Vl1'1 fl1)tl'Vlli1ru LL'1~"1leN'Vl1'1 fl1)-r'\JVIU-'.l~eJ LL~-1\Jl eJ'\J ~'1 " . 
Q ._-.,1.1~ it cl ti 11.:Y tJ al ,,cJ .. 

fl1 )'W '111ru1eJ'Vlli)rub1 \Jl-1 LL\Jl"ll'U \JI eJ'U fl1 )CJ'U"il ti L'1'U ti LL'1~Vl1 fl~ CJ'U"ll eJ L'1'U eJ:IJ 1'11111'\.J)~ '1-1 fl'Vl '1 ~ B'Vlli) ru~ '1 fl11 
• 'U ' 

'\.J)~fl11'1~'11'U~fl11~1il~B~lil~1'1 '1~~eJ-'.l~'UeJ'Vlli1ruLL'1~-r'U'Vli1'1~tlLL~..'l\JleJ'\Jfl1)~'111t'\J1tl'Vlli1ru~1'U"llei-1'Vl1-'.lvft~L~tlfl " . . 
HLvhtT'l.l 

-•"" ..... ... 
Ii) Ii). m,--u!]'U \JI 1J11:1.1 n~'Vl:1.11 v u.a::,-:mJV'U 

1 'U1~WJ1.:J)~ CJ~ L1'11fl11'11.:i ~~'UoUtl LG1'l.lt1v1't~fo fl1)~1il L~tlfl 1 ~L U'U~-r'\J~1.:J~B.:JUD~VJ1lJ 
" " ~ 

.... ,.,i cj 1"' 0 1!:'\ I ._. 

m1mnru'1Y1fl!JV11l1mLn~WL 'LIE.JtJ "1fl1Vl'l.1"1 1 b"1CJLfl1.:Jfl1"1 
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~m. m"Itl'I::Lii'Ut:Ji'lnT'itl~~.:i1'U'tlil'l~'lh::nmmT'a 

~'!'Vii'~ ~1lJ1~t:1tl1e.mrn~tl~\J~'l1'ULL"1L'1~'1~1l.J6"'Y'Y1"!JeN~~'U-rreiL'1'UeJYi't~-r\Jrn~fl~L~elfl 

1~Lll'U~-r\J~1.:i L ~eitl1mth~ Lij'Ue.ii;i rn ~i.J i1m.:i1'U"!J ei.:i ~ti~~ flei\J m~ v ~ v 

~.:id 'Vl1 fl er~'UeUeJ L~'t.lel vft~-r\J fl1 ~fl~ L~ el fl hJ e./1'ULflru'1~n1 'Vl'U ~ '1 ~ t:1 m~ r\J fl1 ~ dm]ei L~'U el'Vl~el v v 
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